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2 That, together with, and in addition to, the wonthly paveents of prmocipsl and inferest putoble ander G
terms of the note secured hereby, he will pay to the Mottpuyee, vn the first Qo of eoeh somth until the
1s fully paid, the following suns:

suid rete

sl A amoaunt sufficiont to provide *Pe holder hercof with funds to pay the Dent moTlyage msoranoe jfemins, 1f s tnair-
renl and the note secured hereby are insured, or o monthly chatrpe (10 livw ©of & mortplege Insurance (dermaar) of they are
keld by the Secretary of Housing and Urban Developrent, as folleas:

(1) If and s0 long as said note of even date and this iastrument are insured or are rensured under the provisions of the
National Heusing Act, an amount sufficient to accumulate 1n the hands of the holder wne 1) month prior to 1ts due
date the annual mortgage 1nsurance premium, 3 onder to provide such hoelder ath funds 1o pay such premium 1o the
Secretary of Housing and Urban Developrient pursaant to the Naticnal Hoeusing Act, as amended, andapplicable
Regulations thereunder; or

() I ard so long as saiwd note of even date and this instrument are keld by the Secretary of Housing and  Urban De-
veloprent, a monthly charge (in lieu of & mortgage insurance premium) which shall Le 1n an amount equal to one-
twelfth (1, 12) of cne-half (%1) per centum of the average outstanding balance due ca the note computed anthout taxing
into account delinguencies or prepayments;

(&) A sum equal to the ground rents, if any, next due, plus the premiums that will nest beceme due and pa).ble on pohc:és
of fire and other hazard insurance covering the mortpaged property, plus taxes and assessments next due on the mortgaged
property (all as estirmated by the Mortgagee) less all surs already paid therefor divided by the number of months toelapse
before ¢ne (1) month prior to the date when such ground rents, premiucs, taxes, and assessments will beceme delinguent,
such sums to be keld by Moartgagee in trust to pay said ground rents, premiums, taxes, and special assessrents; aad

{1 All payments meationed in the two preceding subsectioas of this paragraph and 3l payments to be made under the note
secured hereby shall be added teogether and the aggregate amount thereof shall be paid by the Martgagor each —onth in a
single payment to be applied by the Mortgagee to the following 1tems in the order set [2rth

(1) pre=iu= charges under the contract of insurance with the Secretary of Hiusing and Urban Developnient, or munthly
charge {in lieu of martgage 1nsurance peemium), as the case may be;
i) taxes, special assessments, fire and <ther hazard insurance premiz=Ts;
{1} interest on the nste secured hereby; and
i{IV) amortizaticn of the principal of said noate.

Any defictency in the amosunt of any such aggregate monthly payment, shall, unlvss made good by the Mortgagor prior to

the dure date of the next such payment, constitute an eventl of default under this meongage:. The Mortgagee may collect a

"late charge' not to exceed 1wo cents (2¢) for each dollar (§1) of each payrment nore than Nifteen (13) days in arrears to

caver the extra eapense 1mvelved 1n handhing delinguent payments.

3. M the total of the payments made by the Mortgagor under (b). of paragraph. 2 preceding shall exceed the amount of pa)
ments actuaily made by the Mortgagee for taxes or assessments o1 insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mottgagor.
If, however, the monthly payments made by the Mottgagor under (b) of paragraph 2 preceding shail not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or hefore the date when payment of such
taxes, assessments, or insurance premiums shall be due. “If at any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secuted hereby, full payment of the entire indebtedness represeated
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Morigagor
all payments rmade under the provisions of fu) of patagraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretaty of Housing and Urban Develop~entl, and any balance remaining in the funds accumulated
under the provisions of {4/ of paragraph 2 herecf. 1If there shall ke a default under any of the provisions of this
mortgage resuliing in a public sale of the premises colered hereby, or if the propesty is otherwise acquited after
default, the Mortgagee shall apply, at the tirme of the comrencerent of such proceedings, or at lhe time the property
is otherxise acquired. the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding, as
a credit against the amount of principal then remaining u':pald under the note secured hereby, and shall properly
adjust any payments which shall have been made undes (a? of patagraph 2

4. That he will pay all taxes, assessments, water rates, and other govern=ental or municipal charges, fines,
ot impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the sare, and that he will promptly deliver the official receipts thetefor to the Mortgagee. H the Morgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he «1ll keep the premises 1n as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will kcep the improvements now existing or hereafter erected on the morigaged properly insured as
may be required from time (o time by the Mortgagee against loss by fire and other hazards, casualties and conlin-
gencies in such amounts and for such pencds as may be required by the Momtgagee and will pay promptly. when
due, any premiums on such insurance provision for payrent of which has not been made hereinbefore. All insur-
ance shall be carried In companies approved by the Mortgagee and the polictes and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Vort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made prozptiy by Mortgagor. and c-d.ch insurance corpany concerned is hereby authosized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mostgagor and Moitgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee #t its option either to the reduction of
the indebtedness hereby secured or o the restoration or repair of the property damaged. In event of foreclosure of
this morigage or other transfer of title to the Mortgaged property in extinguishrent of the indebtedness secured
Lereby, all right, title and interest of the Mortgagor in and to any insurance pohicies then 1n force shall pass to
the parchaser or grantee.

. That he kereby assigns all the reats, 1ssues, and profits of the mottgaged premises from and after any de-
fault hereunder, and shkould legal proceedings be instituted pursuant to this 1nstrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits. who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as recemver. shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any pawer of eminent donain, or acquired for
a public use, the da=mages, proceeds, and the consideration for such acquisition, to the exteat of the full anmount of
indebtedness upon this mortgage, and the note secured hereby renaining unpaid, are hereby assigned by the Morigagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 1t oa account of the indebtedness se-
cured hereby, whether due or not
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